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A rendering of the proposed 
project in Round Rock 
known as The District. 

$200M mixed-use development moves forward 
Round Rock could soon have its own ver-
sion of The Domain,. albeit smaller and 
with less retail. 

A proposed $200 million mixed-use 
development just north of Austin received 
its first vote of confidence this month, 
publicly kicking off a process to bring 
hundreds of housing units, offices and 
shops to a field near Dell Technologies 
Inc. 's headquarters. 

Round Rock City Council unanimously 
approved a memorandum of understand-
ing on Nov. 9 with a Newport Beach, Calif. - 
based real estate company for 65.5 acres 
between State Highway 45 and Greenlawn 
Boulevard. That's on the southeast corner 
of the busy intersection of State Highway 
45 and 1-35. 

The vote means the city and the devel-
oper, Mark IV Capital, agree to work coop-
eratively on future agreements. Construc-
tion could begin in the 12 months on what 
is being called The District. 

"Our intent is to provide a mixture of 
high quality office, residential, hospitality 
and retail uses to create a dense, mixed-
use environment, a first for the city of 
Round Rock," Mark IV Capital CEO Paul 
Cate said in a statement. When finished, it 
could include more than 1 million square 
feet of commercial and residential space. 
That's roughly equivalent to what Barton 
Creek Square mall has to offer, in terms of 
square footage. 

Round Rock Chamber Vice President 
of Economic Development Ben White  

said it was a unique project that could be 
a "home run for this community" that will 
"raise the bar" for development along SH 
45. 

"What this is going to do is allow us to 
attract the companies that are hiring the 
millennials, the workforce of tomorrow 
and today," White said. "And we need this 
type of development to attract that work-
force and those companies." 

White said Round Rock competes with 
The Domain, the booming mixed-use 
development in North Austin. 

"People want to be in that type of envi-
ronment for their office. This is going to  

give us that type of environment," White 
said. "This is going to be class-A office 
with class-A residential and some livable, 
local retail and restaurants." 

But there are differences. Renderings 
of The District show mid-rise structures 
while The Domain is blossoming 20-sto-
ries high in some places. 

And The District won't likely get too 
deep into retail — probably because Round 
Rock is already viewed as retail-heavy 
and this particular site is flanked on all 
sides by large shopping centers such as 
La Frontera. 

Round Rock is open to providing Mark 

IV Capital with incentives for the project 
under the approved agreement. The city 
wants the Round Rock Transportation 
and Economic Development Corp. to loan 
up to $10.8 million to a public improve-
ment district created for the property. 

That would go toward roads, water and 
sewer upgrades related to the property's 
development. Up to $4 million of the loan 
could be waived if certain development 
investment and timelines are met. 

City Council should vote on the final 
agreement related to the property in early 
2018. For more: http://bizj.usttpeOnl  
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